Quick Facts About the

Main Street Revolving Loan Fund
Owners and advocates for local businesses initiated a grass roots effort to stimulate restoration, rehabilitation and repair effort in the 27+ New Mexico Main Street communities around the state.  The Main Street Revolving Loan Act [3-60C-1 through 6, NMSA 1978] creates a revolving loan fund administered by the Historic Preservation Division/DCA in partnership with New Mexico Main Street and local banks.

Loans are made to businesses within the Main Street Districts for restoration, rehabilitation, repair and to meet building code.

A $99,000 Rural Business Enterprise Grant from USDA was awarded to the Main Street Revolving Loan program through the NM Main Street/Economic Development Dept in August 2009, for loans to rural NM Main Street communities.  
The purpose of the Act is “to provide owners of eligible properties with low-cost financial assistance, through the creation of a self-sustaining revolving loan program, in the restoration, rehabilitation and repair of those properties if they meet certain eligibility criteria and would contribute substantially to the state’s economic well-being and to a sound and proper balance between preservation and development.”

The six member Main Street Revolving Loan Committee establishes eligibility criteria for properties and owners, procedures to govern the application, outreach and marketing and promulgates any rules necessary to carry out the intent of the Act.  

The Committee includes:

 Peyton Yates, Artesia, NM, of Friends of NM Main Street; Sam Ojinaga, Acting Director of DFA Local Government Division; Lisa Dunagan, Clovis, NM, US Bank; Alan “Mac” Watson, Santa Fe, NM, Cultural Properties Review Committee representative; Keith Kjelstrom, Las Vegas, NM, for Main Street/EDD; and Samuel E. Cata, Interim Director, NM HPD.  

If you have questions about the program or the committee, Dorothy Victor, HPD Loan Fund Coordinator (827-3992) will be happy to assist you.  
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